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New York. Jan. 23-With t-e exception

of t few ePecltes the fac1I market
moved wthin narrow fits today and

i v as . itht r ublic avr proi s.aional
interest displayed in It. Most protee-
sionals are becoming bearish again, but
they hesiate to sell, fearing that evezy-
body else Is bearish. They want the
market to go higher at a basis for sell-
hag, but prefer to talk it up rather thea
bay it.
"And thou, too, oh Bethlehem!" ex-

elaimed Wall Street today. After all the
high-sounding Interviews about making
steel for steel'g sake and not caring for
the stock market. Bethlehem directors
have done exactly what was done by the
directors of International Nickel. Willys
bverland and General Motors. They have
done more, for them companies only
wanted to distribute their stock. Bethle-
bem admits that it needs working Capital
and has paid advertising rates on a con-
fession of its inability to make as good
steel as the English. Wall Street Is be-
teidered at the inaOnstencies of the
Bethlebemn situation. Bethlehem becomes
a market pu"e.
American Hide and Leather directt I

declared a dividend of 21-2 per cent 2n

their preferred stock. Earnings of he
company in the December quarter were

gL.,j, which is the equivalent of 9.23
per cent or 3.9 per cent annually. The
stock declined on the announcement
chiefly because the September quarter
of the same company showed net earn-
Ings of only gnO.000. There Is something
suspicious about this increase of W per
cent in the earnings in three months, par-
ticulriy so since there has been a strong
bull pool in the preferred stock for about
three months.

NEW YO~r CURB MAR=T.
New York. Jan. K-Oa a els menet today

there was very little to r the market frin the
heainss wdeh set In its 7eay. The p

earan et ih Stesel ne dook sattel
co.ndeable intens and transmetiosm ther" as-
urned fairly Itvely poportIOnS Other asl won

dull ad aligtl heavy. In g0MW the whole

idag,ial se, was .ugphs . The To- sable
amis nseek wers very qdet and abaft Mady.

,ils ee rmswhat quietar.
Fareished by W. W. Eestsgjay
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COTTOE MARTTS.
New York. Jaoa ZI-An aeismsico of bullih
opunjon by the head of a psoumo Philadelphia,
spot butm and 12211"s .b prootsd a buying.
.oeemant that rlled the ots worat rather
abarpiy today. Tbe 1mzoprmme was Preceded by
a reession after the list had ebow fir-oei carty.
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nance and Trade

DM ARE FAVOMfE
ON LAL EXlAiMiE

Railway 4s Sel at 82 1 -8-Tracti..
&is Gain.

Trading centered In the bond list at
yesterday's session of the Washington
Stock Exchange. Washington Railway
41p sold to the extent of $2,000 at 31-
during call. Additional offerings wre
made at this price, but without buyers.
After call n2,000 worth of the bonds
changed hands at S2. Potomac Consoll-
dated 5s were transferred at 101, a frac-
tional gain, the sales totaling $3,000. Cap-
Ital Traction in sold 3500 at 107, an ad-
vance of a quarter of a point. Ameri-
can Graphophone 4s sold to the extent
of $31.0 at 102 1-4 and 102 3-1. Two shares
of Washington Gas stock changed hands
at 711-2, and six shares of Security

were transferred at 192.
The new bonds of the American Tele-

graph and Telephone Company were
listed on the exchange.

Eleettau of ofacerm.
The Rebuilt Typewriter Company, Inc..

has elected these officers: M. W. Bald-
win, president; 0. F. C. Smillies. Usa
urer, and Wirt Taylor, secretary ani
manager.

itami Cepper Ce. Sanguine.
W. W. Easterday & 0.. Inc., yeutep-

.day received the following telg... on
H. Ogle Tunis. engineer of the Miami
Merger Copper Co.. at Miami. Ariz:
"Bottom of shaft still coming into sul-
phide ore body with several inch strings
coming in. Indications of stronger en-
richment are evident."
"Prame being erected and new ma-

clilnery should all be installed by nextweek, after which time a much greater
rate of progress will be made. Are ne-
gotiating for six claims adjoining prop-
erty on which very rich surface show-
ings have been opened up In a number of

Piediet Melo. Cutting.
Sears. Roebuck & Co. directors meet

In Chicago today and expectations are
that a melon af some kind will be the re-
suit. From good sources it is learned
that directors have two plans under con-
sideration. One is to Increase the com-
mon stock by 40 per cent or $24.0011000.
Half of this amount, according to the
plan, would be offered to stockholders
at par and preferred stock would be re-
tired by the proceeds. Retiring the 387,-
000,00W preferred at 13 would require $10.-
000,000 and leave $2,000,000 for the treasury.
The other half of the increased stock
would virtually be stock dividend, as di-
rectors are supposed to be planning a 20
per cent cash distribution with which
stockholders could take up their stock.
The second plan, which is said to have

a better chance of being adopted. calls
for a 25 per cent stock dividend. This
would mean that $15,000.000 of the new
common stock would be given to junior
stockholders at ratio of one share for
each share now owned.

NEW YORK BOND R X.WP.
Now York. Jan. 15.-3t. ~ aP. denne

Angulench 5............ 2
Oanadian Is. i........... . 1o
Oty of Tokyo 5a.............................-
Japanese 4%,a i series, German mp, ..... I
Cu. Kaian, Ot. ritaina Ireland 5%&. 15. W
Adasn Express et 4............................. 0%
An.erlan Agricultural Chemical A NO....
Amanria. Telephone & Tqegs* a. In%
Ateesadj. is .............

Atlantic Onest Linem i... ......

Baltimore & Ohio N................ 4
Baltimme a Ohio gn, ref. 5=......... 15%
0alifornia Gas & Dectrie ref. S.... 110%
"entral Leather I5.. ........ 1n

Chespeake & Ohio 4%& zd...................... K
Chicago & Alton ..................... C
Chicago. Burlington & QuIner Joke 4s........ 2 %
(.icago. uriingtn a Quiner itt 4 r... 0%
Chicago, Burlinston & Quince gi. 4........ M6
(icago, Milwaukee & St. Paul 4s............ 964%
Chicago, Milwaukee & St. Paul ref. 4%s........ %
Chiag. Milwaukee & %It. Paul L. S. 6....
Chicaso Rock Island & PaNcide gn. 0s......3%
(hicago Uni Station 4%.................. 10V%
Colorado Southern 48........... ....... 9
Colorado Southern 4%s... .... . 1%
Corn Products 5. 116............ 0%
Delawrse & Hudson ref. 4L................... Oft
De-rat Di1dison ,...... 15
Distillers Securities 5L................ e
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Interboro Rapid Transit ref. Is................ 95%
International Paper is................. 101
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New York Oenerl 4%...... ...... .. S%
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Nortbak & Western is. ................... 97%
Northern Pacife ion. ............. e
Northern Pacific pfd. 4s......................... 96%
Pacific Telephone & Telegraph 1st...... 101%
Pennsylvania it. 4%a. 11............. IC:
Pere Marqunette 4s (B). when issued.......... 77%
P. C. S. & St. L. is (G)................. '.7
St. ILuta & San Ftancisoo Inc................. 53%
St. Louis & San Franclsoo adi...............75
Si. Louis & San Francism rfd. (A)......... 71
St. Louis southwestern, can.................... 70%
St. Paul, M. 3. 4D..................... 7%
Saboard Air Line adj. 5s........... ..... %
Southern Pacifle et, 4s.. ........ 8%
Southern Pacific crt. 5w........ 104%
Routhern Railway Ma........... ..... 101%
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Union Pacife ....................--. . W%
U1. R. It. of San Francisco .......... .

United States Reel. deb. is....................5%
United States Robber cl. I...................1%
United States Steel .f. Is........................104%
The total is ot bonds today were $4=.

CHICAGO GRAIN.
(iiego Jan. .-The syndiate of Germans who

took down Mg groats in the ChIcago wheat muariret
ome months as. and who have been in. and out
on the advances and decIne, vf late. led in the
Ohicago mit today. It was sai after the close to-
niet that this yerit Is stil long a tars. line
of the May futurs and that it continues to add
to its July hoi=n= in the belief that there will
be crop deterIoratIon which wil mean advance, not
only of July. hub for the futures nearer at hand.
The wheat sold todsy came out through several

of the larger grale ha~nsas in the trads. Besboard
houses were on both sides of the markret, but when
low= prices were established they shuowed gretoaution in putting out short lines.
There eke little of a bearish ebaracter to be seen

in the wheat today with the poeible excep~tion of
a lack of buying poer to take care of the grain for
mis. The deferred months were relatively strongerthan the nearby beoanue of the incresed number
of reports of the wheet plant being sdvered with
ice, which mm that a great deal of It will beithered out unlees higher teenpesatures develop,and the ice is melted.
The market wae a trying one to hold..adbaeeen in higher trime but viewed fromn an

lmpartUi standpoint there was nothing in the
senoreal ito-teon to greatly eneosrage the besse,There was no real weakes annwhere.
Oe closed un-hanemd to the smallest fraction

lower. following a saade of pronorneed tstreth.OIats declined Ma% cent. This market was strong
early but weak later.
There was a bred maire in pr-ovsion.
Peu'miuhed by W. B. WibS. * Ce.
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NIm YORK MONEY.
New York. Jan. m.-McsW mfl Lp1ed at1%

par cent; high. 2 per Gent; low. 1% 3w cst; dos.
1% per cent. Most of the day's lonne mme made
at 1% per cent. Time money wasee mbut the
&gmand wee light. The beat demand was 00

industrial collateral at I per 4nt tar the
four and fve month.; VA pe eta for go mnth.
Mercantile paper wo quige Ths was des tW

the .a. amount of dedrabe paper fo the do
mand was better than It hasen et of tat. Sates:
Stai per ceat for dZty and sinty days. in
doered hill* resivabie: VA to 3% per cent fo
choice single oni. four monthe to run; 3% to 4
per cent for choice dogle names, da month& torun

LME STOCK MARXEII
Chicago, Jan. .-HOGB-eet. MAN8 head;

estimated tomaow. .0 heead; @sUg. le to 3c
ahobe yesterday's average. Bulk. .nA 11; liht,

10.0111.15; mined, Wk1L; hny, DM II.JI
rough. 10.8a10.5; pig, L3aU.1.

CATTLE-Recipte. S.1 bead; sthmatedIsMs
row, 22.010 head; steady. Native beef sttle. 1.7%
11.: Western stems. T.PAm stoas and feeders
5.1as.; cows and bifela, 4.118.15; sales, 121

BEEcl-Be^ 3. hAM bads agd. Weleos
a.Pa11.oe; lamba lLL ..

Kee.. aift Mo.. Jan. %-OGff-.wt. 1.-

OW; higher. Bul. Vkall.; heavy. 1LlaeILE
packers and butdimri 1.S1L3; light, Ui.LS
pigp, 9.a10.n.
CATTLE-Reoipta, 10.00; steady. Prime ftd

steers, as.11 0: dremed beef stews. UAtamTS
Southern teese, T.Ate00a ; eo S a.; heifW
T.aI1.0; sticers and foodem TIPAn bal%

LaS.W; calves T.01312..
SHEEP-Receiot 1*,N; goody. t l.S

14.15: yearlings, 11 1iall; wethier, wa,
9.3D10.15

RALTIMORE GRAIN.
Baltimore. Jan. S--WHEA'T-C'omd weak ai

.lowr. -. 3 red spot and Febrary. LWut Noc I

red Western spot, 10%.
OIltN--Closed firmer. Spot. 1.14%; January. 1.14
OATS-Market benm. Standard white..

NASHINGTO$ STOCK EXCHAJGE.
Ueurvsbed by W. U. Eno. a 4m,

9AL
Wanton Ranewy & maaoa. 6 e.m at0%,

S.m at Mo.
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American Graphogane So, $30 at IM, I as

l01%. 10 AM at "40M.
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After alt
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Potamme Come. e , W at 1, $LA at m.
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GOVERINMWT BOMD.
214 Ase.

Untied State regisrd .............. .....
United States empon 2....... . .....
rited States registered . 1% .

United States coupon !.........1.%.. .....
United State, registered o.............. 140% .....
United States coupo 4@.................. 11% .....
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GjAR BONDS.
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Capital Traction......................... 81% I
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Wahingtre Gas....................1% TER
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Laton Monotype.................... T3% i
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American ......................... is

Capitl . .......... 2 .....
(clumbia . .................20

Commereat .......................1 4 11

Parmers & Mehanis'........ 0 .
Fedral ............................. 12% 10

LAncoln ....... .... ...1 .....

Metropolitan . ............ M 10
Riggs ....................... 5

Second .................. 1

National Bank of Washington............ =
TRUST COM IPANY STOCKS.

American Security & Trust-..----.. 31
National Sating, A Trust............S ..
Union Trust......................... 12 13
Washintgton Loan A Trust.............*3 13

Continental Trust.................... 13 13
SAVINGS BANKS NTOCKS.

Some................................. 43 ..

Sank of Commern. A Saving,.......12 ...
Eat Wedingoton...................... 121 ...

Security Sayings & Comtmercial....153 ..
FIRE INSURANCE STOCKS.

Arlington.............................. 8%3
Corcoran......................-...... U ..
Firemen's.............................. 13 ... a

Glermn-American ...I.......... 3i
National Union........................ 6%3
Potomac ............................ .....

T1TLE INSURANCE STOCKS.
Real Seta........................... .....

MIBCELLANEO)US STOCKS.
Chapln-Backse......................... 115 1

Diatrict of Columbia Paper Mfg. 0......*14 me
Graphophtone com.. ......... 141i
Graphorhone pf4......................13 13
Merebants' Transter & Storage....... Us
Security Storage.................... 13 ..
W..ntgon Market.................... 15 3%
United Smate. Ralmty Co.............. U ..

*3.-die34ond.
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